OVERVIEW 




CONTROL A FIRST INVESTMENT 
REPRESENTING OWNERSHIP INTERESTS OF 
MULTIPLE INDEPENDENT INVESTORS 



OBTAIN FINANCING COLLATERALIZED 
THE FIRST INVESTMENT 



ACQUIRE A SECOND INVESTMENT 
USING THE FINANCING 



r 



APPLYING AT LEAST A PORTION OF ANY RETURNS 
ON THE SECOND INVESTMENT TO THE BENEFIT OF 
THE INVESTORS IN THE FIRST INVESTMENT 



Figure 1 



PROGRAM MANAGER 




RECEIVE CAPITAL 
CONTRIBUTIONS FROM 
INDEPENDENT INVESTORS 



UTILIZE THE AGGREGATED CAPITAL CONTRIBUTIONS 
TO ACQUIRE GROWTH-ORIENTED SECURITIES AND 
THEREBY ESTABLISH A PORTFOLIO 



MANAGE THE PORTFOLIO WITH THE 
OBJECTIVE OF PROVIDING 
ENHANCED RETURNS 



OBTAIN A LINE OF CREDIT 
COLLATERALIZED BY THE PORTFOLIO 



ACQUIRE INCOME-PRODUCING REAL ESTATE 
ASSET(S) USING THE LINE OF CREDIT 



APPLYING AT LEAST A PORTION OF ANY INCOME 
FROM THE REAL ESTATE TO THE BENEFIT OF 
THE INVESTORS IN THE PORTFOLIO 



Figure 2 
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